THOMSON REUTERS DATASTREAM CREDIT

ANALYSIS

COMPREHENSIVE INSIGHT INTO THE CREDIT MARKETS

How are you monitoring your company'’s exposure
to risk among your counterparty banks, suppliers
and partners? How do you identify potential
defaults ahead of time so that you have an effective
contingency plan? Datastream Credit Analysis
helps you evaluate the financial health of a
company and comparative debt issues.

Using our Thomson ONE solution combined with
the Datastream Credit Analysis module, you have
access to fixed income and CDS pricing, screening,
estimates, and much more. All the intelligence you
need to:

o Assess business risk by uncovering credit
analytics, credit default swap pricing, and
ratings from Moody's and S&P

e Gain a more comprehensive understanding of
the entire capital structure of a company,
including debt and debt maturity

e Link and compare prices and spreads of
corporate bonds, credit default swaps, and the
related equity with similar issuers in your
industry, with similar credit ratings, maturity and
size

e Understand market trends with the ability to
monitor pricing for government benchmarks and
key money market rates on an intra-day and
historical basis

FIXED INCOME INFORMATION
Bonds

e Over 100,000 outstanding debt securities from
global bond markets

e Covers a broad range of structures including
straights, floating rate notes, convertibles, index
linked, and hybrids

e End-of-day pricing for over 30 markets from
iBoxx, ICMA and FTID
Indices

e Over 50,000 indices from providers such as JP
Morgan, Barclays Capital (formerly Lehman
Brothers), Citigroup, and iBoxx

e Significant emerging markets and high yield
coverage

e Proprietary Datastream Benchmark Indices for
25 government markets with history dating back
to the 1960s

FINANCIAL

WHY THOMSON REUTERS

e We provide the largest
collection of business
information in the world. Our
global information is gathered
and analyzed by regional
experts.

Credit Default Swaps

e Credit Market Analysis (CMA) data covering
approximately 13,000 single-series CDS

o Coverage of over 35 market sectors for 70
countries

e Subordinated and senior debt
e Over 800 iTraxx CDS indices

e Over 50 Datastream proprietary CDS sector
indices for the US, UK, Japan, and Eurozone

e Only our solutions provide
integrated access to our
proprietary information,
including Reuters News,
Investext, StreetEvents, First

Other Credit Analysis Data Call, Datastream and more.

e Entity information including parent, country, * More than 6,000 corporations

and industry classifications rely on our services which are
v backed by outstanding local

e Core terms and conditions and corporate client support.

actions

e Derived valuations for yield to maturity, yield to
worst, duration, credit and swap spreads

e Aggregated maturity profiles with repayment
schedules by issuer, currency, bond type, and
coupon type

e Numerous credit ratios including EBITDA/
Interest Expense and Net Debt/EBITDA

e Ratings from Moody’s and S&P
e Bond coding including ISIN, CUSIP, and WKN

SCREENING AND CHARTING

e Intuitive search tool enables you to screen the
available universe of bonds, credit default
swaps and indices

e Analytical charting tool allows you to include
additional instruments, pull in history, overlay
different types of content, and export
underlying data

AVAILABILITY

Datastream Credit Analysis is available as an add-
on service to the following Thomson ONE
solutions:

e Thomson ONE Corporate Intelligence offers
comprehensive market and peer analysis.
Access market data, company profiles and
financials, broker research and estimates,
StreetEvents Transcripts, and more.

e Thomson ONE Corporate Development provides
in-depth deals analysis needed to fuel your
growth strategy. Analyze corporate guidance,
equity ownership, SDC deals data, VentureXpert
private equity profiles and transactions, and
more.
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BANK OF SCOTLAND PLC

Equity HBOS Issuer Rating (5&R)
Market Capitalization {Close) [UK Penry] .67 billion Issuer Rating (Moody's) i a—
Price {Close) [UK Penny] 86.50 Historic olatiity !
PJE (Close) 0.50 £ps
Ratios and Enterprise Data- [Interim view]

FY 2007 FY 2006 FY 2005 FY 2004 FY 2003
Reporting
Fiscal Period End 12/31/2007  12/31/2006  12/31f2005  12/31j2004  12/31j2003
Credit Ratios
FFO  Interest Expense 0.2097 x 0.7381 x 0.0853 0.3787 x 0,399
FFO J Net Dbt 0.0217 0.0619 % 0.0072 % 0.0381 0.0335
FCF { Total Debk 00138 % 0,048 % 000EEx  0.0228% 0.0165%
FCF / Net Debt 0.0040 % 0.0463 000E7x 00233 0.0168x
Tatal Debt [ Capitalization 9.8988 5.4780 5,509 x 4.7657 % 55317 %
Nt Debt | Capialization 9.7706 54113 % 5.4458 4.6881 5.4516 %
Long Term Debt | Capitalization  8,3537 24776 % 25176 % 1.5959 % 1.4356 %
Operating Income { Sales 10.28% 12,72% 12,12% 17.35% 16,79%
Return on Capital 8.90% 7.04% 7.30% 8.12% 7.13% T —— — 0
Total Debt { Equity 1,254.43%  1,140.37%  1,209.90%  920.60% 1,030,94% zu[njst Jan Feb  Mar Apr May ZDJD”E" Jul - Aug Sep Ot
Jabustion Ritio: ~ BANK OF SCOTLAND 2001 5 1j8% 05/12/13 (Swap Spread)
Enterprise Value [ Sales 5.9395 % 6,3909 5.8872 % 70911 % 8.0330% —— HBOS PLE SEN SYR CDS (705 Midy
Enterprise Valus [ EBIT 9.0345 % 10441 1LZ4T0x  9.5390% 11,1074 % Source: Themsan Reuters Datasiream
Enterprise Value [ EBITDA 8,714 % A0S x 108592 x  9.2127x 107001 Spread Analysis
Enterprise Data [000s UK Pound] Close 1wk 1 Mth 3 Mth & Mth 1vr
Market Capitalization 27,437,200 42,618,270 38,078,300 39,269,970 27895820 i Crecit Spread 2628bp  Z57.5bp  2234bp  1782bp  11B.Sbp  115.2bp
Short Term Debk 42,394,000 127,961,000 113,932,000 106,789,000 114,263,000  Chacecince satp| Abp| 1396bp| 144.3bn| 147.6bp
Long Term Debt 229,202,000 105,667,000 95,865,010  SL765,000 40,048,000 | gu.ocnen eabp  i7s.0tp  leedbp  Taske  Thabe TR0t
Cash 357,000 2046000 2,431,000 ZSOZ000 220N cpoeoo 0abp| ibp| 1014bn  97.6bp  102,9bp
Enterprise Yalue 297,670,100 275,242,200 247,843,300 192,555,000 182,952,800 .
Sales 50,117,010 43,068,000 42,100,000 26,777,010 22,779,010
EBIT 32,946,000 24,922,000 22,037,010 20,186,000 16,474,000 Ak i ot bl Actual
EBITDA 34,157,010 25953010 22824000 20001010 170100 O Sl bl S L8

= Spread 121.5bp 121.5bp 121.0bp
Earnings And Cash Flow Projections
Bond Rating

Last Reported Forward Forward Forward Forward

Annual Year 1 Year 2 Year 3 Year 4 Standard & Poor's Moody's
Earrings Per Share (Mean) 103.39 47.23 29.59 3118 MiA 10/132008 Atfiatch Pos 4/20/2007 haz
Period End 12{31/2007 12/30j2008  12/31/2009  12{3/2010  MjA 9/18/2008 Atiwatch Dev
Cash Flow Per Share (Mean) 81,90 NiA 20,01 NiA NiA 9/16/2008 A+
Period End 12i31j2007 NiA 1203142008 NiA NiA 12/20/z001 An-
Source: Thomson Datastream Build Number: 1576

View credit overviews that include ratings, credit ratios, equity and credit default swap pricing.
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Asia Pacific & Australia

+612 93731200
Showing the screen results in a scatter chart allows you to compare the CDS spreads for different issuers
corporateservices@thomsonreuters.com within an industry and broaden the search to cover additional countries. Group them according to issuer,

rating and a variety of other criteria.
thomsonreuters.com
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